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E.O. 11652: N/A 

TAGS: ECONLATHEFIN 

SUBJECT: LPDR TAKES OVER "555" COMPANY 

1 . THE LAO GOVERNMENT HAS TAKEN OVER THE "555" COMPANY 
WHICH INCLUDES AS ASSETS THE "555" CIGARETTE COMPANY, A 

ONE THIRD COMPLETED CEMENT FACTORY, AND A MACHINE FACTORY, 
ALL IN VIENTIANE PROVINCE. 

2. THE MANAGER, WHOSE HOUSE IN VIENTIANE HAS ALSO BEEN 
OCCUPIED, APPARENTLY HAS GONE TO THAILAND. HE REPORTEDLY 
DID NOT RECEIVE ANY COMPENSATION OR EVEN DOCUMENTATION 
FROM THE GOVERNMENT FORMALIZING THE CONFISCATION. 

3. AT THIS POINT THE STATUS OF AN OUTSTANDING LOAN OF 

8 MILLION DOLLARS, REPORTEDLY OWED TO A CONSORTIUM OF 
THAI BANKS, IS UNCLEAR. 
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4. THE COMPANY'S KIP ACCOUNT IN THE NATIONAL BANK HAD 
BEEN CONTROLLED BY THE GOVERNMENT FOR A LONG TIME. WITH 
THE GOVERNMENT PERMITTING WITHDRAWAL OF FUNDS ONLY FOR 
PAYMENT OF EXPENSES. STOCKS AT THE CIGARETTE COMPANY 
HAD VIRTUALLY BEEN EXHAUSTED, THOUGH THE "555" MANAGER 
MAINTAINED A LARGE CREW OF LAO WORKERS WHO RECEIVED FULL 
SALARIES DESPITE THE FACT THAT THE FACTORY WAS OPERATING 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


AT 10 PERCENT CAPACITY. 
ROBERTS 
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